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inn Yrarc A
! Commercial Bank

192 Broadway
Cor. John St.

Capital & Surplus, $3,500,000
Resources, . . 27,000,000

Invite Your Account

Nobody Can Expect '

to buy at Hie bottom or ell At ttiu top.
but shrewd Investors at lhr present
time rue billing sound bonds because
they sta rhenp. Their prices are af-

fected by inn only Influence which dc.
j'

presses notttiil bonrts.'.xnd that ls.ltit(h
rates for money

I

Aa the recommendation of a bond by
this organization has Invariably been
reliable evidence of ll dependability
and as our current offering are made on ,

he basis of lhr present hlirh rates for
money, tnv (Mors would seem wise in j

taking advantage of present opportuni-
ties. We offer municipal, ratlrnait and
public ullllty bonds adapted to every
requirement

Circular AD-- 7 tint on rtqueit.

N.W.Halsey&Co
49 Wall Street, New York

Phlladelphl i Chicago San Francisco

V

POTENT V execute- promptly
BANKING nil orders to tiuv or
SERVICE soil securities listed

either on the New
York .Stock i:ch.itiKe or on the
European Kxchangon

Our monthly letter. "The Invest --

ment Sittintion," discusses the fac-
tors which affect the trend of tho
security miirket

Any investor who requests us to
place his inline on our mailin list
will receive a copy of this
month

Knanttf --NariioD & Ktifmc
.INTERNATIONAL BANKERS

New York Leipng

Mortgage Bonds
an1

Preferred Stocks
issued by successful Public Service
Corporation which have been
financed by us, and which operate
in substantial and growing cities.

IBertron, Griscom & Co.
40 Wall Street

N.w York
Philadelphia Paris, France

Pennsylvania R.R.
" RIGHTS"

Curtis & Sanger
MIIMUTIIS

NHW YORK, HOSTON AND ClilCAdO
STOCK EXCHANGES
40 WAT.I, HTIIKI7T

Boston New Tnrk Chicago
Tel. Hanoi er 8144

STANDARD
BUY O SELL

"Cheselirouch MfC 5 Atlantln rtetlnlnj
16 Ohio Oil I in Hurkcje 1'lpe Line
in Prairie Oil ft Has IS Crescent Pipe 1.1ns

in smith I'enn Oil MS. O, of California
8 S. O. of New York L 15,S ci nf Indiana

10 Vacuum Oil an. (, of Ncbiajska

CARL H. PFORZHEIMER
.'Phonei 4W I .J 3 4 llrnad. 21 Hroad St., N.

WE SPECIALIZE IN
Mach. & Fdy.

Express 4s
Emery & Corundum 6s

IAmer. & Wilcox
& Susquehanna 4s

Light
Typewriter

& Tract.

LeonardSnider& Co.
RKI TOH 496 OO liHOAmVAV

Standard Gas & Electric

Common & Preferred
FREDERIC H. HATCH & CO.

. Itirk Huston
.'III Unmet St. Bl Congress SI.
I'rli ale lelephnne del een ,, Motion, I'hlla.

Three Year Railroad Bond
To Yield 6

IV rife or ftrcttlar ,o. 188.

Miller S(ompani
Members New York Stock Exchsngs

tl Broadway New lork

We Deal In
uom i nun; ouahantiik
BROAIInAY MU ST
BANhTHs 11(1 si
C'OTI'Kl II8NH,
EQl'ITAItLi: till ST
NATIONAL I'tllK 1I4.NK

GUbertEliott&Co.
?7 Wall St., N. Y. Ttl. Hsnover 61 10
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1'iiris MurKcL Kails to Improve
utitl Paris Takes $2,000,-00- 0

More Cold.

Stuck-- , re.ieit.cd themselves yesierdjy K'u i:m',j
went down unite hh Kenuully unci luo... iu:

extensively a.'i they iidvnnced on Mon '.

day The llari'lniau r.iclllc shares :i:il.
'.i iwere Itniler.s 111 the decline, scIIIiik run-elKl-

in them licnii.e of Hilpetllcl.il 41', 41'.,
deductions made from tli Supreme 1

i'ouU'h rcfiual to penult the dolay of .'41 1, 211

t eiarnlUui heyoml duly 1 As nearly hh ::', s.it
could lie Inferred from the comment of

'14 U1'4
l hu dav ami the action of tin: hhare llht U'S 'l.".i
the all'alr.s of thn I'nlon Tacltlc and n ir.
Suiillitrn were the principal fac-

tors
loil'. 'ml?.

In tho niatktt and 11 the transac-
tions

i:ki I3S
represented elderly th operations Ksi. sr.,

of tirofe.slonal trailers, provided a Icvtr- - Ij:
Ill

no
3M,

iiro for Hpreutatlve uttaclt.s on prices, 'i
The profptMlouallsm of the, market i.v if

was quite uti Implicit In the dealing l'S, 2S'..
uorvnunnl aa In the rise on the. jirevSotu III', 3:,v
day, in l It was noted that pressute and !i'.. po

13!)
doellno .stimulated activity more than l7... I

had efforts to put prices up and the vol-- i i 12

nine business was aliout one-ttdr- d i.v, n;

brser than on Monday. The. clPfe 102 111'!

was unset lied nroutiK the lowest 102 03

Hstures of the cession, but the HU 107
II.". it::-'- ,

1M did not altufa-ethe- r lack iiuall-- i 3I
lies of realsdcnre. Solllne also was i; ii.i,
rotisplcuoua In the halt dor.en !ssus in, 1 4 '.
to which speculation lias largely run In f.o r.o'
recent years, and this was one Imllca-- t Killt 71

210 2K.lull of the character of the pres.surc l.Vlij 1

In the main, though, the market lost 1.11 131 t;
most of the ground recovered last week. 71i.
A misquotation of the court's remarks t; ti'i
In the personally conducted proceedings 23 23','

Interhorouch-Metropollta- n 131 " 133uii.ilnst the S3 a, 24
.Mttmed to b-- i responsible for l.reaklns 3U, 34--

-,

the traction stocks, but apparently spe-

cial
Ho 117

explanations wcru not needed In 12", 13.
to most price movements A fur-

ther
22', 23

recovery In the International 1', 17

Steam Tump J was as much of u fea-

ture lot
tj't

lo'l'i,
as bond dealings developed. ln:: UMi

The theoty of professional attack on 2'j 211

the ueneral market was qualified partly lO", lo,", 4
liy lor.lKti advices. It wjs still tn-- i 1I3-- S 114 4

renti.il from the llnancl.il day abroad I 23

that piescnt Junctures of diplomacy nii'. U2

ilbl not supplv all the testralnts on the i.n,
securities markets nor account fully for 17', V.i

i lie phenomena of th muiicy markets, Ml S3

fontradlctory reports w;iv received 2.--
.',

about the tendeniles of ICuroiie.in trad-
ing

1J.--I I.I.". ,

In stocks dunlin the day. but on the .".' ill,
'lv I s

whole the London and lb-ri- mirkets 23'. 23 s
were tlrm. while 1'arH was we.il.. 1M-deiu- v ll.nl, J 14

that stocks were to be In supply l',; '.Ueie was .iffuriVd e.uly In the foreign 33 331.

dj. when continental was 2.1U
o;C

lepoiteil in London and the action of 1.' 42'.l'.itis wja uiiilradlctory of Impiovcment I'.S 1701.,
ih;.el e,l elsiw heie Krench (lovern-men- t

lioniN ileclliied to u new low level 12 II
and .Willie Iheie'was some sh.idlUK of 4'

discount lates In London, thore was. 20', JiU,
'ill- -' !'4-'--

unchanged llrmnes.s both at I'arls and 21', 21
l!"ilin. .Motemer. .n London the new 7rti3 7ii4
Hla.ill.in loan Issued under l'.othsi bild 27 2s
iospics remained nt u discount. 31'-- , 3.-.-

',

los,. Wall Street ) 3:.Afler the i M,
4

tes.-lo- n It was annriiinced that fi'.oon.OOO --'2
V. r,

hh. re iio'il lunl 1). en om.iiied for e. 17'. 17',
port t.. Paris, maUlmr $4,omi,ou0 for the S3',
n w m vemeiit so far. with epei t.ttlotis 4i

if fut tin " taklnKs befoie the end of the 23 2 1

Re. I, Aptopos th resumption of koIU 113 1,3'..
104', loMj

dllpllieill S, the question Is being as!l (l v.u,
iiTlous'v lii the iln.iucl.il ct If It loiji., Iu7

2N 2s',
I'"1, in- -.

tit
?D7

't
10

in not the direct result of the Treasury
plan to lncrea.se Covernmetit deposits
In the banks. That gnlil Is not uoini;
out on a normal exihaime Kis.s makis
the peislstnicM of Trench application
for the metal a bit uncanny and does
not alter the fact that these exports
are taxlnsr bank teserven.

A slight hardening tool: place In rail
loan rates, but foreign exchange eased Total
n little. It nuy lie that Kratn exports
ere helping our exchange position Ju it
ns the crumbling of raln prices is
tendlm? to help the domestic racimy Closingmarket. There was a break of more
than a rent a bushel In whrat yes-

terday
Bid

Ailnnisl:i 13.1following thn reaction which lit" Alllst halllll
been under way for several days, paid 4

Alllst'hal pfother firaln prices w-- re sympathet-
ically

4llipild 11

nffocterl. Presumably th smln AinVuChpr tit
AmllrKMiomarkets are discounting a splenilld pf ist

(Jovernment report on winter wheat Amllisii pf nr.

Ami'osll'r
AmCII'rpf
AiuKxtucss

nnd yesterday's weather re-
port was of favorable crup bearlm?, a',
though attention was paid to some wlJs
deficiencies of rainfall.

Al.ona's patlclpatlon In the far
Western crusade against the Japanese

Allll.lllDIIdirected notice to Hie unpleasant pos-

sibilities
Vlnliepr

nf our peculiar politics, which Am Mall

were otherwise emphasized by a cur-
ious

VinVlaltpr
pf

wnrnlnK from Administration cir-

cles
Amhuu' lief

that tariff revision must not lie. AmSullfpf
Vm'I AC

followed by wage reductions. Till was AioToiim
strnnnely reminiscent of the threat ad-
dressed

Aiuvvooic.i
AniWtW kpt

to the railroads few years AtllWrll'Pf
niro, However, there was no political Ann

AmiArhpf
Arbor

element which entered so much into AskIsIU'o
Wall Street calculations as the'sltua-llo- n

Maid Lne
Ilalftiililo pf

precipitated by the limitation of h il la k.

the I'nlon Pacific lo n period of lielhSllpf
linidrih Co

less than days more within which IIM'nllns,
to part with Its Southern Pacific hold-nc- i. llufltftrt

llrunsTer
On this score It may bo said iiuriiftPpr

that conclusions as to tho necessity t'anl'r2H
llutterlckl'u

nf fordnK $l'Jfi,000,000 of .Southern Pa-

cific
Can.Soulli

stock on the maket enn only I'nCnnlftCk
I'llUor.V.I

bo preicature. Amonir ways out fi ft.SA'l'.
of the dlinculty escape Is perhaps ChlftAllon.

ciiiftAiipr
hinted at by the exigencies of various chiiiuvpr
railroads which, through ownership nf i niirci.pr

ChlftNW pf
Mocks In lines, may be ClllSII'ft.1).
as amenable to litigation as the Ad-

ministration
Chl.SII'ftOp
CCCftStl,regards the Southern CCCASI.pf

Pacific, because of Its control of the iiiiftMouin
Central Pacific.

EXPORT
DIVIDEND DECLARATIONS.

Copper
I'ompanv and Term. Ptock. Amt Payable,

Crucial Development II. to Is'

pfd 3

t!0 ,liin20
Pfd 14 May 15

pfd fay Is
1 May s

pfd m Juns :

I'.i Vay II

Auierlcnn ('nttuii oil,

Sootr iletlntni.
.Moiille ipmr-terl-

Catnnlfsa lUllroa-1- ,

Heini'Hiiniiui
Pow Chemical. .

(ieueral Aoplialt, uuar- -

ter
Chlcacs llallnHyM, eer.

lee 1

Old Colsny Trust, nur-terl-

EXPORTS OF MERCHANDISE.

rixparle nf me rchonrtlse from the Port nf
.New Vurk for the week ended SaturiUv
cniiip-ir- e ae felleivs with the sHine perlo-- l a
ve.ir 8KOI
Lael eek tl",:(i4,72
l.sril )ear I7.1.13,:i4

1SI3. 1M2
floes January 1. . ,.1351, 015.7 J7 I300,9ii,jc
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NEW, YORK STOCK EXCHANGE PRICES.

Itallrnad anal Other Minree.
TtTsT.xY. MAT C, l'.tl3.

IMv J I Ope. lllfh-- I Low-
est,Hale.f Half. Inc. I tit.

2S.100 Amal Copper 7i"i'4, 7.1

200O1A111 lleet Sugar 2!' '.it 31 U I 29 V4

.KiOjAm AK Chetn 411 , 4:1 49
f.tioo Am Can 33'sf 33 ? 82
ll.'.o'Atii Cm Pf US 3 9I?4

1 r.u A 111 Car ii V pf 114 114 114

llfllAm Cot Oil 44 44 4 2U
loo Am Cot Dll pf as US US

20oAm Ice 25
lnoAm Linseed Co id. . . .

20 Am Loco 83 u 8i 33
2100!Am Smelting OS 60

ibVllAm Smclllni; pf 102 102
100 Am Smelting Bee S3 i 83'i K3

200'Am Snuff in.'i in:, 111'.

lOOIAni Steel I'dy 32 82 32
or,l)Am Tel 4: Tel ISa'i 128"s
2001 Am Tobacco 22.,',!, 223l,i 22.1
2.iU)aiii Woolen pf 77 4 77 4 77'i.

21oo Anaconda SB',, 38 87
3S0U,Atch, Top & M . 99 H 99 u
2.',0'Atch, Top & H l'e pf.( 99 s4 99
lO0At Coa.it Line 121 121 121
lir.'lnildwla Loco ion; lt!l'i 104
tiooil! ( 9s' 98',,
2U0l!cthlehem Steel 33 I 33 32
400 II I' Coodilch pf Mi

4o00Hklyn Hip Tinn (")' 90 i 8S
000iC.ll J'et 42 41
r.ou'Cul Pet pf ?S I 701 7')

lu ii;ir,o i'.iii Pdi iiic 243',' 243',, 210
300Cen Leulher 2',14 SST,. 22
130 Cen Leather pf US I, I 92 92

2tO0C & ' ;4i 64 61
200'Chl A- Noi thwest. .. , 125',, 1211 , 1SSU
10o;i'hl Cit West ll'i, 14V,, 14V4

2100 M X St P 1o7J, 107 lU'l
r.o'C. M & St P pf I.IK 13K ' 133

lioo.chiiHi Copper 3y 39 38
300 Cot I ' 1 32 32 31
tifi'i Con Cjs 13U',' 130 129
20'J Com Plodlicts 10', 10'., 10
100' Distillers Sec ir. IS 'a 15

SO'iOjKrle 29 4 29'i 2f
300 llrle 2d pf 3:.,' 3.'.'. 34

SHOUT W Woolvv ol th . . . . 92 92 89
IlOO'tieil I'.Iec Co lis-- ; 13S miK00 fioldllehl Mln I

1400'lit Nor pf 120 127 126
10 fits OuitRnnhelm 4fi,4 46 ' 46

300,1 lut venter N .1 IOJ',5 103H 103
100 Harvester Corp 103U IO3I41 lO.i;
loo Harvester old 0". ior, lO.i
200 III Central 114 114 114
SOO.Int I'jper pf 3i, 39; 39
100 Int P111111 tis 6'i

S.'.Oo iiter-M- !"'. L', 14!
C.'oO Inter-M- i t pf. . 32 'J 49

4 3001 K C. Ft Scott Pf. "0 T1 , 70
'- -, 100 l.lBseit & Mvers. SIS'., 2124 212V

1700 LelilRh Valley. . . 15f l.'.'i 3'i3
. 400 I. N 13S 132 132
4 f.OO Maehay Cos pf... (IS OS .is
4 S.'iOO'Mex ivt i'.7 67'

40' )00 Miami Copper. . , S3',. 23',,, 23
100 Minn. St P & S S M. 133 133 133
tioO'Mo, JC & T 24, 24'

1100 Mo Pacific 3.-.-
V S5V 34

100 Nat Ills Co ll.'.'-- i 115, ll.'U1
100 .Vat P. & S 1.1 13
r.on'.Vot I: n Mc 2d pf. ssh 22'

2o r.oo Nevada Con 17 - 17 10
ti 100 N Y Air Itrake 70 70 70

llmV.V V Central I Ol-i-
,

101 100
IPX) N Y. N 11 & H 100 106 101

700 N y. ont ,vi W 211. 291, 29
400 Norfolk .V West. . . 10.'.'.. l.'i 10:.

00 Nor Pacific nr. nr. 111
100 Pacific Mall 23 23 23

tio'JO Peiin K i: 113 113 112
100 Peoples Oas 10fH 109 V, IIC14
10" Pills. C. C & St 1. 1H 91 H
20i Pitts. Coil IS a, ia IS
40H Pills Coal pf S3 S3 S3
200' Pressed Steel Car... s:.', 2.'. 4 25
is.'. Pullman Pal Car Co i;. 156 156
200 Quicksilver pf .'.Va 1.

2lo0 May Cons Coppei . 1S4 1SI, is
700 Itepiibllo Sleel 24 24 Vi 24

."ii'iOo lleiidiiii; m 162 160
3000 tin k Island 20 H 20 19
3.".o0 liocl; Island pf 3i't 33 '4 32
.u liunielv 30 30 25
sOO ilumely pf u'.l 60 ' 2 56
loo Seaboard A I. pf . . . . 42l 42.. 42
loo Sears-ltoebuc- U . . 170',s 170 170
200 Sloss.Sllettleld ... . 3o ' 30 V, 30
3tiU St L S !' I4',j 11
1."." St L S C 1st pf ."ill r.o 50
27o St L & S I' 2d pr 21 21 20

22IOOS0II Paelllc 97 '4 97 94
:oi0 Southern Ity Co S4- 21 24
loo Southern Jtv' Co pf . 7Ca4 7e. 76
200 Stildebaker 27 'i 27 27
lOo Tenn Copper. . . 31 '4 34 34
Son Third Ave It It. . . 3.". 3.'. 34
loo To, St L W pr. . . 22 y S2Vi 22
200 Cnderwuod Sl S6 S5

.'.1700 Cu p.iclllc ir.o l.'.U 1(7
100 C11 Pacific pr t4 K4 M
100 Cn Clear Mfrs 4.'. 4T. 45
33s I'n Ity Inv 24 24 23

23,00 C S 64 64 63
100 r S Itublicr 1st pf. . . 1044 104 104

111700 C S Sleel til '4 61 59
32." C S Steel pf 107 107 106

3u 1B20 Ctah Copier r.ii r.1
3 311110 Va Carolina Ctiein. . . 304 3d', S7

200 v Carolina chem jif. 101 101 101
200 Wabash pf !' 9 9

1000 Westlmrhoiise Klec... 62 62 61
200 West Maryland 40' 10
loo West Maryland pf. ri." 5S
loo Wheel & L Krle 5
100 Wheel .v 1, Krle 2d pf S'.i Mi
300 wis Central 8!V 524j!

sales 350.910 shares.

BID AND ASKED PRICES,
Pilce. of stock, n whch ther, wtre no ,, tactions

ASwad , bi,i A.Vt Bid. Asltad14. ColASolpf as'-- , 7o !S 2Sc.ilfts, nf an 7a LAM'loCoP 111 117 It( nrnPrniif SI'v S.H1, l.onslHand 3. 42frex Carpet. 7 at LirilUril pf 112 IIS
CllAm.SllK tu 40 l.seWlles Ills SI 32
CuAinSu pf 112 LeWlleslpf U.I III
I'elftllud .ft7 llll UeMle2pf ( HI

3UI 410 IfarLsv I nm ITMt. N
1... rM '.. nl ""i Man ller.ch. I 4

4 IlesMftft II .'ij ' Men Kl 127 130 N40 Denftlllod nil, Hay He Stia 70 75 h! liciiftlttoilp yif., 35 May D Ml pflMi 105 Sea
i Del Kill. nil i in 11" Mer Marine. :.l'2

or, fieift Mark. 105 Mer Mar pf 17 .Ks
rietAMflCDf.lKl Mes Pet pf Oil mi SHpu Dl'tl'nltrd 71 Mich Cen IISI
IIUl.SNAA 5 Mln A.SI I, is1-- , IS bo21 DllSSdrA Pf 12 14 Mln ft HI. pf .HI'-- , 411 No

11 10 llul'ontPpf. VI M SI I' & H So1KI tin llrle Islpf 41 14 S M pf 110 l.'iO
II 10 PiriMftS. 12 IS M Si I' ft S4li v r. a IrdMiSpf .15 43 SMI, I. 7D S3too m:, nviwihpr no un Molv 4Tif. t'J

111 114 (iWMelm Collll If..'. .Nash C A SI. 1.1.1 l?S Tea
II-- 11(1 fiU'ltclm pf.nw IIS Nal Ills pf UN nt',M's ml (ienllheCo .181 2on .NntKAHpf 74 St Tolio.' 101 tlrnCJiCo pf luo 107 .Nat Lead 4 41) Tolno H7 (ii n .Motors, 2 .Nal Irad prion KIAi; 23 (IcnMirspf 7 74 .NltrufMl pf CO .17

21'-- , 27' i (oldftSIU 115 New O Coal, 40 MIf. .'III (it.N'pf 40pdl?3 125 N V O ft, H I,. 55 M I'n&0 Ml (ilNllle 331 34 .NVCftSLIpf Ul ne InInn 10.1 Havana bs'J ss: NVCftSUpf Nil!, ui t'n40 Havana pf 3 I'- - NVDock ID
7tt so llarpfold 112 114 .N V Dock pf 43 t'nHarN'Jpf 112 US J NUCft Mpr 35 t'n711 . 71'-- , II irt'orp pf 2 II.H'i Norf A V, 411 IS
32 31 Home Mill., ton 105 .Nnrf ft 1 pf SI 86
J7 132 llocl.lnr Val ISO .Norih Am 75 77
7'i ' InsCopper IS), 17 N OhloTA 1. 72 75lf,l 113'H IniAnrCnrp 111 Ont.Sliver 14 2 2 I 'iij ISO InlAnriif 42 Ml PabM Ilr pr. III)

2S 211 Int Paper H'i a Pac Coasl HI 9021, 21S'j liiil'iiinp pf 27 35 Par Co 1st pf 80 tin t'.'.s'j f.l K Pac Co 2d pf so n II
Ul I n 1 In nil pf 02 PsoTetAT 33 34

S20 .1.VI InunCen, 7 I'scTAT nf U5 Va
llll loivaCenpf 15 25 PelllhAM 15 21 Va

10 i: .1 linyser . sa sn PelAMlsl pf S5 117

40 .1 Kavserlpf.lu? I0' Peoria A io'-- , IS
211 30 JICMoCopf. W. 1(13 ri'CASl.pfloi US
ui so KnCy So 2l'J 24 P Ilodie 200 V

INS IK I KuCiSnpf 5S SO I'hlla Co M MS
1211 140 Ken A lies M, s' I'ltti.Stlpf 91 inn
1.15 wr Iviftlleilpf. 45 Pr.illCarpf M aa

111 Ul Ijlrlrilellas. ti Pub ser CorlH inH7 m IjicU Sleel, , 32 Quicksilver. 3 4 W;s'i 31 l.l.rlcAYV, 7! ilyStlKpr 27 211

Aincft P 4s
Aml'IIIC H7I,
AtnCltleepf 70
Villi on 70

so
luo
liAllllllileftl, 41,

Vrtillftl.lif

MnSnurr

t.i

sixty

other

other

Fe...

BUYING RENEWED.

Hunkeil for P'orelsis DellTerjr
I Top 1'rlces.

There was resiiinpllon of copper buying
yesterday lor foreign aciount. Indica-
tions of the pievlous day were realized
when I lie cubles brought orders for

i:,;; cenis tin uugh duly.
Domestic inniiufuctiirers, howerer, con-

tented themselves with "looking around
mid asking prices on requirements which
I hey 'will shortly hare to buy, but possibly
at higher prices limn are now prevailing
if I he orders are withheld much longer.

In Loudon sales were made at 72 10s,
the ii", cent equivalent, while In Germany
over Hf. marks was paid, which was
considered somen lint better lhan domestic
mm kel iiuoUlloiis.

1'uriher outputs for April came to hand.
The Shunnnn Topper t'otnpany produced
l,2.'i,0O4) pounds of copper, Calumet and
Hecla. i,048,M2 pounds, and its subsidiaries

I

thecorrespondlng

a production
of 112 of but 183,590

Drstlllsn Traction
Canadian Cement .

Canadian Cons
frown lleserve
Detroit United nr..
Dominion .Sleel Corp

Tcittle
Laurentlde
Meilran L I' ,

Montreal
Nova Scotia Steel & Coal
Ogllvte Flour Mills
Quebec Uy I.t ft P
nicb Ont Nav
ShswlnlfSn IV 4k P..
Kherwln W lllllsms .
steel Co of
Toruiito llnllvvsv

RAILROAD AND OTHllR

Trail, hi Hons I rum (Iprnluq In 2it.1.
Amer Arr ev I'rl cv Is er A(!rshf.lns

loot), inula '""
sono... 1 oil J'ri" cv it ur 11 I'ae lei ft

Am Hide A I, e'H)"0') :noo
I N't 10H),,, I tiu Itioin 7t)l .TWO,,I. !. Amer Ice deli coHiOOU . 70 ririo sa

.1000, .. 7 9 l!r! fen l I'enn '

74' 1
Am IAI I'VISI foil'! 73I.J ,0110. I

SOW full .(.. 2000. rrnni I
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i: l n ,o 45 Anicrl. an A it I. pf
I. ft So . 211 20 4iiieiiran rawer a i icir
l.AS uf 7o 72'-- , Amerlc.iii I'ower A lyln pf .

A I. IS Auieilcan I'ul.llc '
sears llu pf 121 Ainerlc.iu riinuc i iimies pi ...
filo.s Sheipf ss v: Aptuilactilan I'ower i'oiu.iTi .

Kirsiir I' (i2 70 Appctlai liuiu rimei ( ouip.my pi
SSIvresRe pf itj mi ( ides Servli e ...

P It mi 70 ClUrs Seivlc pf
P It Sn pr Ion Commonv. ealtli 1' It A I.
llv Mill S7 7 i oiiilunnweallli I' It ft I. nr

Mand Mill si 31', ner.ver ( us .'; i.iei ric ten .

Stan Mill pi 57 ;u I3eclrle lion. I Deposit pr
Siude pt ail in I'leclilc llnnd an.l Miaie o'
Texas Co 10.1 Kllllille IIM-Ic- l i:ie,-lrl- .Is

ft Pac 151, 17 l.mplie lllsiilcl riecirlc r.s pf .

Tex 1'ac I.T J ie.icr.il i.icni a
Peoft W 15 eileral l.lslil A 1 racllo'i pf
H I AW II ii I'e.lernl I Millies Iniorp

Tl.'lly II T 10.1 101 Federal I Millies Incorii pf
TCIIyllT pfiss'., 112 ft rieclilc eci
I'nder pr 111 lias A r.lerllle Sen. I t

liar ftp 5 6'-- , Lincoln i.ns 4 I irriilr
MAI' pf 7V Montana Power Coiupanv
I'll M pt us 103 Uontani Power Con'panv pr

t'nllyinv of 45 411 .Norltirrn Onlotlu l.lani A I'ower.
Dry (ids V5 BH Northern ilnmrlo Llht A I'nwei p
Dry (I pilno'j lilt .Nnrlliern Matrs I'ower Co

I'SCll'Ipe 10 15 .Northrrii Males Co pt
Oark I'ower A Wal.r Co. . .trsciPpf s Ul
Pac til.- - (las A I'lerirleHSIndAI 28 .1.1 PjcISc ft i'l.rlili- - prt'HImlAlpf 87 MI Ilepulillo llv A I.lthl CH I M! r.spress Hv ft l.lclil Collepulillc prt'S It ft OS-

-, asImp ManUaid (ias A l:i- -i ric .t'.SHeit&il MsniUid (Ins A Lleilrle .Hit tell 2pi a Trnnesi.ee itallwsv, I IJhl A I'ower IS Huh 2 75 ii
Vandalla

pf Tenneesee Ity, l.lrnl A i'ower Co pf.II. N5 I'nlon Kallwsy (jus ft rie- irlc. ...It ft P. sn 1'rilon llnilnay Cns I; I'leclilc ptlift Ppf. uo
I nlled l.l(Ui ft ItnllTvatKVulcan , 15 IS nlted l.lelit A liallnavs in pf .Vulcan pi. 75 Kl Culled I. lent A Hallways 21 Id. .Wabash. 3 3 I'n led I'lllllles CompanyramoJlilOS 112 Pulled l'lllliles Conunny pt . .West I'nlon. 5 lid 1'lnh SecuritiesWeal pf.no IIS Mimics IniptovenientWey HrutCoIiai !Ukl rillllles Impinvement pfWey llrllplUO 120 Western I'ower. . ......41. P. I pf 17 II) Western Power pf

additional amounts, making the total for
the Calumet and Hecla properties
pounds. All these outputs were under

month of a year ago.
The Michigan Copper Mining Company

reported

THE MONTREAL MARKJT.
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Purls Closes Heavy
Z Z iii;n'V ,

Hei'lln Stronp.

i onMilvaticeln prices and a reeling ot greater
h;iij I'otifldL'noi
1. ii Hulness, however.Tiis considerably short

...-.-
.. ..f . .iisfneiorciliieto the presence of sev- -

.. u I , '" ' ,. .... wl,h thr

fliience here Latiiidliin UMcllle nnu tne
copper tot Us ere conspicuously Htrouir

.4
the eurly putt of the day nnd though s'unie

lot of the uilvuncc was lost they closed at cooil
rnt7(1 ciin?

Kltlt:., Coi.foIs. svhlcli odvnnced .', In the first
.' O'l patt of I he day. lost later and clo4ed

ev
old caln over yesterdayurns al I Id

.ok The market continues as it- tins been,
it . a mterlv iirolesslonal. with prices driven In

whatever direction It milts professional
eiitlmentallm. One of the factors for

disappointment y was offered In the
11.000,000 Jlravlllan loan. Thn fact that

a dlscoiitjt of 1 per cent, should lie offered
on Hothsclilld loan before even the pros-
pectus was out was thorouehly disliked.
This Is thn fir H time In many years that such

raiin-- - u v has happened,
.w ii Consols were slroneer nnd home rail"
0'Hs ( ....iIm,.,! ,li n,li'nn,.A nf vpsterdnv on the
ullt. latiiiroiiclilriL' Incrense In frelitht rales that

Is due. l oreluners were iiuiet. .nines were
helm: bought, Coppers, however,

were the In the eenernl shore list
on the advance of 7s. 6d. In the price of
the metal, which Is nciiln In large demand.

Pauls, May 6.- - '1 he ninrket was uncertain
Hlll.per

.ins
rs In tendency 'Ihe opening v.as firm.

I he clu-lii- c, however, was heavy with rentes
.'.o 1 entlmes lotver.

Ilir.i.lN. .May -- Trading y was
sironir with treneral advances

inn
...113 MONEY IN NEW YORK.
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Aiiiilber IliiKnwement of B2, 11(10, 000
elold for I'arls.

oiaext 4s Late jreslerday thete was an announre-mst- it

of another engHgemeiit of :,noo,non
for Taris to lie shipped by
ste.uner This Makes 4,non,iioo which has
been oiii;ngeil for I'arls this week nnd rep-

resents vvbiit is considered only lh begin-
ning of a third distinct movement of our
told to Trance.

local money market was
without any decided change. The banks
were leported to have lost considerable
money to the and there was
a tinnsfcr of $uoo,0(" to Sun 1'rnnclsco.
CI I money hardened slightly, hot time)
money remained uuotiibly unchanged, nnd
r h.le there was an Increased supply of

mils available for the shorter maturities
t'n. ilemaud was 1'ht Commercial paper

fa held ilrinly and the market was inactive,
('ill money on the floor of the Stock

l.u liiuige ruled at 2 per cent , the highest
beliit; 3 and the low -" , the closing.

Time money rales were uni hauled and
alio demand was liiullid. Hates were
:i'. '.i.'S", per cent lor sixty iIhvh and 4'4

ient. lor ninety days and lour months.
I per cent, lor five nod t per cent,
lor si month- - Coiiiinerclal paper was

rates per ient for best
I.. i iocs i; per i enl. lorotheis

llnnils. sterling ei bange eaed lit:htlv It.ites
l.e,l vver.- - i.s'i'.i i s.rjo lor -- Ixtv day- -. 4 xiP.Vj

114!,till 4 ,..,, or ilciuau-l- . 4 stis.-,.-
,,

i s; ior cables
IOI liomesiie eMiiauge on New. 1 ir I; Hos.
1(1.1

Ion I'ar thai on ISiiyim;, pur sell-tu-

lual. preiiuiiui Ciinliiiiati '.'.'.e

premium si I'atil picinluni New
Oii-Inn- ('oiiuuercial, 2.1c discount banks,

l pil'llllUIII MllllllMpolls ,MIC .I III

st Loin-- - lf.i piemliiin San Krnnci.co
loi premium. Chicago ..c preuiliim
.Montreal- - 2c discount

7f. Money in London, ll'.i.'C. per cent fhort
us"-- , IDS lull- -. 3 I3-I- per cent., three months, 3V.i

.1 t.'.-l- i. per rent. Closing puce of con-o-

7a', 7.. ior money und 75 for ncioiiiit
Paris cables ipioled the closing price of

ICm, I'.',
MO, rentes at M francs Sti centimes. Kichangu
110 on London. irancs ji., centimes, rri- -

j M
a vale rale of discount In Paris, 4 per cent

ss", llerlin exchange on London, 20 uiaika 46,','
pfgs. Private, rale of discount In Herlln,
5 percent.

Commerclul price of bar silver In New
York, Wo . In London, 27d. Mexican
silver dollars wero quoted at 4(S5:c.

;isf. New York Clearing House statement:
l"H r.ichanges, 3no,322,oj , balance, I17,27",f48.

15 17
, 51 Sill)- - I reisury credit balance, 3S,02.
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WASHINOTON. May C - The statement or
the receipts and expenditures of the Tress,
ury shoe.:

Yesterday. This month Fiscal vear
Keirll.13 . 11.0.13.321 S7,I6.7S SUS,1C2,430
llspenil'r'e 1.77s,433 , 123,734 (1 7 ?. 4 .. l H 4

Deficit .. 1745,172 t2li4, lH t. 7 0 2. 3 si (J

Suri 'ne
Heceipte from customs csterdiiy, $293,-30-

from l11Krn.1l revenue, ordinary, 1557,-07- 1

lorporJtton tax. 113,124. and miscel-
laneous, S!(iu,si.3 Natlomil bank notes

for redemption, III, O10.79I
The cash statement of the United Plates

Treasurer for Muy 5 shows:
HKsunvB rt'No,

Hold caln and bullion 1150,000,00(1
THUST FUND,

To redeem outstanding cer- -
tltlcates $1,557,051 1

c.i:ni:hai. fund,
Hold mln 1.12.41'.. 290
Held rertltliMten 80,42 1...JD
Silver dollars 13,11. i
Silver lurAilrntes 1 l.O'Jii.'i"!
rolled Htilti-- notes 7,SM2,)33
National bunk notes 12, 7s..,. '.04
Ccrtllleil chi'iks on banks 31,7?!'

To I u I $157,811. 197
Deduct current liabilities!' SS.672,324

IVerklns balance in Treasury. S71.I3S.H73
in national banks 13,023,f.72
Sllv.-- bullion, eulieldlaiy ell- -

v cr nnd minor coin 25.3I5.SI4
A wall In it reimbursement 261.712
Cash luilance UJ.SOS.OJI

Live Stock .Market.
TUF.SDAY, May t

Itei'lpts of beeves were 77ii head, all for
el.iuKhlerere with the xreptlon of 1 cnrlnail.

i iradlnt: In live cattle The fe.Ins was ruled steady for all sorts and nradee
Dussiil bi.-- wan In Tiioderate demand at
last quotations or at lljl3c. per Its. for
native shits,

in a, 5 III Heielpts of calves were 240 bend, Includ-
ing111 f.75 175 head for t lie market. There were

us), j 6 35 no good ralves offered In.iluv The reeling
H7 OP-- 7.25 was steady on the cxpectiillou of moderate
US', Kill, receipts Common vests and
99 10 J r.,00 mixed ealvea sold at IS.50SI $K.jO per luo

ino'-,- ' h.5-- lbs. Dressed ealvea were In fair deniand
." 10 and steady at 13i15c. per lb. for cliy

US' 2 581 dressed veals and 110 14c, for country
irt'J noi dressed.
ion e.0,1 riecflpta nf sheep and lambs were 1,054
u)i 4 85 bead, Including 2 cars for the market. Sheep
OS', n.ftti were slow und weak; lunibs nominal but
ui; 6.15 feellns Head), spring lambs were stead)

4.51) and wanted Prime clipped sheep, mainly
uu a 5 no wethers, sold at $8.15 per 100 lbs.; unshorn
e1! 7,70 ewi-- of fairly goud quality at $; rJouthern
Vt 8,11) spring luiubs at $10.50. Dressed mutton
1)7 7.73 liarcly steady at U'lU'cC. per lb.-- , dressed
93 4 .SO lambs steady at !4tYIC('.. with bos
100 4.81 drrnhed selling at 17ff lic , rnunlry dressed

4.83 hothouas lambs unihangcd at $51) $7 per
4. Si van-as-

100 Ti Hecclpts of bogs were 3.3(71 head, Includ-
ing11 8 Ik) i tars for slaughterers. None (or sain

DIM S.45 on nve welEhl Market nominally steady
(HIi.J 6.15 al yeslerday'a quotations or at $.7?$3 per
97 8.1,1 180 lbs. for inerilMiii to light weights; $7,50

loo. i 4,50 tr.lt for rough hogs.

l'rl.e ft Int, An.Maturity. Hid Acki-- yield
XI1I1.1:., luii iisi. D.i 553
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All Utilities
We offer, at a e .tlelil

K.BIl. the bonds nf ft pnbllo ser-
vice eorporallon nvvnlinr all the
ttlllltlea trolley, iras, naler and
electric lleiit and power In a

Allantlo Coast sea-
port. Surplus equal to four times
Interest 011 these bonds.

CArrespontfrntr aoltclird,

Uembers New York .stock llxchsofa.
30 Broad St., New York

Philadelphia Chitifo Bitlon HartUrd

Stick EicMngi 101 Si. 60 Cingriu 3Stirl
lulKIni U Sine SI. Streit Street

IN G E R SOLL-RAN- D CO,

SCRIP
Bought or Sold

W. I. FRANKLIN t CO.
llinrnadnur I el. 1 1411 Iteclor. S

J.K.Rice, Jr. & Co.Will Buy
SO Alnerlmn lei. Cabli, Stock

ion Alaska f4lraiiihlp .Stork
100 Eastern steel I mi. A- I at I'fd. stnrk

ai) AJax lirlrb tlutllier I'fit. Stork
Bit II. W. .lohns-ManTll- loin, stock
jr. rar-As-lo- u Rnler Pfd. Slock

J.K.Ricc,Jr.&Co.
Phone 4001 10 4010 John. .IS Wallst . N 1

American Mabf ir Traetlon
American t.as m Kieetrio(titles Barttce ronpaar
I'aclfle Oas r.lectrlo
I nlted Light KallwaTS Co.
I tllllies imr.ro?ement ca.

Williams, McConnell & Coleman
Bond StoakluWall St. rhone 48 John, sfew Task.

Henry Clews
BANKERS

& Co.
II. 13. .15, 17 AND IS BROAD ST.

MEMBER) N. T. STOCK EXtTRANOE,
Stocks and Boads bsutht sad sold for

Investors: also carried on liberal terras.
Banking Aecoanls received subject to

check st stent. Interest paid on dally bslsness.
Li UTTERS OF CREDIT

Issued available the world over.

TEVIS-HANFOR- D COMPANY

Public Utility
Securities

60 Broadway New York

. Standard Oil
Old Stock-Subsidi- aries en b'oc

Hallowell& Henry
52 Beaver St . Is". Y. Tel. llroad 4017

Plympton,
Gardiner & Co.

Bt.NKrrti,
Uembsrs .Nnie York Stock f'xtnas's

27 WILLIAM ST.. . A' MIRK

E. ft C. RANDOLPH
Members New York Slock r.ichanraill llrnsiluav. New lork.

lend ml Open Mirket Securities Depirtmant
T. 1' MIIK1.DS. Mgr

Dealers In Investment and (Jltir iecurltlti
of the United states. Cantda end Jlevlco.

INTEREST
$100 Coupon notes due from sll

months to nve years from date
SE00 Sl'lT'liKD by l lrst Mort(a;rs

on Improved Ileal Kstate. 'I he
SI ,000 amount of the mortgage never

exceeds two thirds of the
actual value of the rropert

Additionally protected by marketable se
rurltlea which miistalwaysequal20Sof all
oulstandUig Notes.
Ia?t us send jou full Information about this
absolutely safe Investment.

WriU for Circular B-4- 0

JUbky Company
Ul Broadway, N. Y.

WE OWN AND OFFER
first mortgSKe bends aeeured by lbs hllksst
class" of fmprovsd, Income-product- s f.

located property. To yield 1 asa tri.
S. W. STRAUS & CO, tl

MmrtfB anaf Bond Bmnkmrt
trsiM Bulltllnt Oaa Wall atrsat
QMieaao WW Toasi

CIIAIITERBD 1804

Union Trust Co. of NewYork
so iinoADwxr

riflh Ave. AJIihSI. Fifth Ave. nts SI.

Capital & Surplus, $8,700,00
Allows Interest on DepaslH.

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000

Resources, over .... 220,000,000

tmuirt? QJruat cXompauy
MAIN OFFICE. 42 BROADWAY

llranrhes
5 SO Fifth Avenue, corner 47th Street.-. Cedar Nlreel, corner .Nassau Street
11 r:ast Houston Nlreel.

.N4.H Villi K

H. M. BYLLESBY & CO.
Incorporated

Chicago New i'or!
liiurinci Eichanft VH Irtnit lu'lfl

Purchase, Finance, Construct and CJpcrai
Electric Light, Gas, Street Railway nni
Water Power Properties.

Eaxminationa and Reports
Utility Securities Bought and Sold.

jn9inccra
IIS ftROADWAV, NEW YORK

NEW ORLEANS SAN FRANCISCO

STATEMENT.

MOKDAT,
Paid by to banks . . $1 u."
Paid by banks to I .1I 00

Lass is banks on day's transac-
tions $: M4.o

HlNUi: Fill DAY LAST
Paid by to banks , $7.n:o,o"2
Paid by banks, lo Sub. Treasury 0,24,("

Loss to banks , , , 11, 941. OH

Loss lo batiks same peilod pre-
vious week ITT,


